HAYYHO-HACTABHOM BUJERY EKOHOMCKOI' ®AKYJITETA BPUKO
CEHATY YHUBEP3UTETA Y UCTOYHOM CAPAJEBY

Ipeamer: M3Bjeiuraj KOMHCHje O TPHjaB/bEHMM KaHIMZATHMA 3a W300p y aKaJeMCKO 3Batbe
peroBun npodecop HAH BaHpeann npodecop, yxa Haydna obsact IlocaioBhe

¢unancuje

Omnykom Hayuno-nacraBHor Bujeha ExoHomckor dakynteta bpuko, YHusepsuteTa y HcerouHom
CapajeBy, 6poj 03/2-208-2/23 ox 18.4.2023. roaune, umeHoBanu cMo y KomucHjy 3a pasmarparse
KOHKYPCHOT MaTepHjaja W Mucame M3BjellTaja rno KOHKypey, 00jaB/beHOM y JAHEBHOM JIMCTY “Tnac
Cpncke® o 1.3.2023. roaune, 3a n30op y akaaeMcKo 3Barbe peoBHH Npodecop HJIH BaHPEAHH
npogecop, yxka Hayuna obnact [loc;ioBue punancuje

BKOHOMCKW @AKYJTET

RPHKO

INOJAIIM O KOMUCHUJHU 7 W] Pty Yoy w- s |
i fipmianeen XL P JOAD.
1. np Panomup boxuh, penoBHu npodecop, npeacjeAHuK fOprjen] B 0 ¢ 1 | fpudor] Beneakoct
Hayuna obnact: [lpywmrseHe Hayke E — . “”*; e
Hayuno nosbe: EkoHoMHja 1 nocioBame ’ 02-/4 -2 SL / 2
8

Vske nayune obnactu: Pauynosoactso, [locioBHe dpuHaHcH]je
Jlatym uzbopa y 3Bame: 14.03.2008. rogune

Vuusepsuret: Yuusepsuter y Mcrounom Capajesy
Makyarer: EkoHOMCKH (akyJarer [lane

2. ap Hparan Mukepesuh, peaosrn npodecop, 4iaH
Hayuna obnact: [IpyiirBeHe Hayke

HayuHo nosbe: EKOHOMH]a U MOCIOBaE

Vska naydna obnact: ITocnosne duHaHcH]je

Jarym uszbopa y 3Bame: 29.12.2006. roaune
YuupepsuteT: YHUBep3uTeT y bawoj Jlyuu
®DakyateT: EkoHoMmcku akyateT bama Jlyka

3. ap bpanko Kpemanosuh, peaoru npodecop, wian

HayyHa obusiacT: [IpywiTBeHe HayKke

Hayuno nosbe: EkoHomHja v nocnosare

Vike nayuHe obnactu: PauyHoBoACTBO W peBusuja, MHpopmalmone Hayke — IpYLITBEHH acrekTH
Jlatym u3bopa y 3Bame: 25.11.2010. roanne

YHusepsutet: YHusep3uter y Mcrounom Capajesy

Pakynrer: PakyaATeT NOCA0BHE €KOHOMH]a bujesbrHa

Ha npeTxo/Ho HaBeACHH KOHKYPC IpHjaBHo ce | (jeaaH) KaHAnaaT:

1. Hepmuna (Paru0) [1o6puh

Hakon npernena KOHKypcHe JOKyMeHTaldje, a momTyjyhu nponucanu uian 77.
3akona o BHCOKOM obpaszomamy (..CiysxGenu rnacuuk Peny6iuke Cprexe™ 6p. 73/10,
104/11, 84/12, 108/13, 44/15, 90/16, 31/18, 26/19 u 40/20), unanoBe 148. u 149. Craryra
Yuusep3uteta y Microunom CapajeBy v wiaHose 5., 6. 1 38. IlpaBuiiHHKa O MOCTYNKY H
ycIlI0BMMa M300pa akajeMcKor ocobsba Y HuBep3utera y Mcrounom CapajeBy, Komucuja 3a
nucarbe M3BjelITaja 0 MpHjaB/beHUM KaHIuaaTanMa 3a H300p y 3Bambe, Hay4uHo-HacTaBHOM
sujehy Exonomckor ¢axyiarera bpuko u Cenary Yumsepsutera y Mcrounom CapajeBy
MOHOCH ciiHjesiehn u3BjeniTaj Ha lajbe OJUTyUHBambe:
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M3BJEIITAJ
KOMHUCHJE O NPUJABJLEHUM KAHIUJIATUMA 3A U3BOP Y 3BAIBE

1 IMOJAIIM O KOHKYPCY

O/1IyKa 0 PACHHCHBAMBY KOHKYPCA, OPraH U 1aTYM I0HOWICHhA O/LTyKe

OJulyka 0 pacnucupamy KoHkypea 6poj 01-C-61-XLVII/23 ox 23.2.2023. roaune, Cenar
Yuuseps3utera y icrounom CapajeBy

JIHEeBHH JIHCT, 1aTyM o0jaBe KOHKypca

,,I mac Cpncke™, 1.3.2023. roguHe

bpoj kanauaaTa Koju ce dupa

Jenan (1)

3Bam-€ ¥ HA3MB YKe HayuHe 00JIaCTH 32 KOjy je KOHKYPC paciucaH

PesioBHM npodecop uik BaHpeIHH podecop 3a yxKy HayuHy obJact Ilociaoshe
¢huHaHCH]e

bpoj npujaB/beHHX KaHAH/1aTa

Jeman (1)

II NOAJALHM O KAHIAUJATUMA

IMPBU KAHAUJAT

1. OCHOBHU BUOT'PA®CKH ITOJALINA

MMe (Mme jeJHOT poANTE/bA) U TIPE3UME

Hepvuna (Paru6) [lo6puh

Jlarym U MjecTo pohema

21.12.1979. roaune, Pyma, Penydinka Cpouja

VeraHoBe y KOjUMA je KaHAUAaT OHO 3a10ciieH

Vuusepsurer y Mcrounom CapajeBy, Exonomeku dakyarer bpuko, 01 2005. roaunne

3Bama/pajiHa Mjecra

ACHCTCHT, BHIIIH ACHCTEHT, 10LEHT, BAHPEIHH npodecop

HayyHa o0yiact

JpymirBeHe HayKe

UJIaHCTBO y HAYYHMM W CTPYYHHM OpraHH3alijamMa HilH yAPYKeHHMa

2. CTPYYHA BUOT'PA®HUJA, IMIIVIOME U 3BAIbA

OCHOBHE CTY/IH]j€/CTyAHj€¢ MPBOI HHK/IyCa

Ha3zup MHCTUTYIH]E, FOJAMHA YIIMCA U 3aBpIIETKA

Yuusepsurer y Cpnckom Capajeny, Exonomexn daxyarer Bpuxo, 1999-2003.

Hasup cTyIMjCKOT porpaMa, U3ja3Hor MojiyJia

Exonomuja, cMjep YpaB/bame MOCJT0BHUM NPOLECHMA

: 5 5 |
[Ipocjeyna oljeHa TOKOM CTyHja , CTEUEHH aKaJeMCKH Ha3uB

Il“ﬂJIOMl/lpaHl/l CKOHOMHCTA

[TocTAMIUIOMCKE CTY/IHje/CTy/IMje APYror HHKJ/Iyca

Ha3uB HHCTUTYIM]E, TOANHA YIIMCA U 3aBpIICTKA

1 . . P "
MpocjeyHa oLjeHa TOKOM OCHOBHUX CTYAWja U CTyAuja NPBOT U APYror UyKAyca HaBOAK Ce 3a KaHAnAaTe
KOju ce 61pajy y 3Batb€ aCMCTEHTA 1 BULLEr acncTeHTa.
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Yuusepsurer y beorpaay, Ekonomckn gpaxkyarer, 2003-2006.

Haszus cTyamjckor nporpama, H3jia3Hor Mo/yJia

bankapcku H QUHAHCHjCKH MEHAUIMEHT

IIpocjeuna onjeHa TOKOM CTyAMja, CTEYEHH aKaJeMCKH Ha3UB

Marucrap €eKOHOMCKHX HayKa

Hacnos Marucrapckor/macrep paja

JejeTBo pu3sHKa mpoMeHe KamaTHe cTome W MoryhHocTu 3amrure HHBECTHTOpA Y
00Be3HHIIE

Yoxa Hay4dHa 00J1acT

Ilocsi0BHE puHaAHCH]e

JokTopar/cryauje Tpeher nukiyca

Ha3suB HHCTHTYLIH]€, TOJMHA YIIHCA U 3aBpLICTKA (JaTyM NpHjaBe W og0paHe AucepTallnje)

Yuusepsurer y beorpagy, ExoHomckm ¢akyarer, Jarym npHjaBe I0KTOpPCKe
aucepraunje 7.3.2008. roamne, narym oadpaHe aokropcke auceprammje 1.11.2011.
roJHHe

HacnoB noxropcke aucepraiuje

AHa/M3a JIeTEPMHHAHTH 00/IMKa W T1oOMepama KpHBE TMPHHOCA HA HOBHM
(PHHAHCHjCKHM TPKHIITHMA

Yika nay4yna o0act

ITocsioBHE puHaHCH]e

IIperxoann n3dopu y 3Bama (HHCTHTYIH]A, 3Bakbe H MIEPHOJL)

1. Vuusepsurer y HWcrounom CapajeBy, Exonomcku dakynrer bpuko, Banpemnn
npodgecop, 2017, 10 aaHac

. Yuugepsuret y Ucrounom CapajeBy, Exonomcku ¢akynrer bpuko, gonent, 2012-2017.

. Yuuepsuter y Mcrounom CapajeBy, ExonoMcku ¢akynrer Bpuko, BHIIIKH aCHCTEHT,
2007-2012.

4. Yuusepsurer y Hcrounom CapajeBy, Exonomcku ¢axynrer Bpuko, acucrent, 2005-

2007.

L N

3. HAYYHA JJEJIATHOCT KAHANWJATA

1. PajoBu npuje u3bopa y 3pame BUILIET ACHCTEHTA:

I. .Jlpoueaype u HauuHu Tpropamwa Ha Gepszama y bocuu u Xepueropuuu™, @unancuje 6poj |-
6/2006, MunucrapetBo (puHancuja Penyonuke Cpbuje, beorpaa, 2006., ctp. 186-211.

2. AreHuMjcku mnpoGieM y KanuTajiHUM HWHBecTHuWjama“, EkoHomcka pesuja Opoj 7,
Exonomcku dakyarer Tysna, 2006., ctp. 85-97.

3. ..Mmnnukaumje onopesusamwa Ha BpeaHoct ¢upme’, DUHPAP 6poj 07/06, @unpap a.0.0.,
bamwa Jlyka, 2006., ctp. 29-34. :

4. . Teopujcke AuneMe y BE3W ca yTHLAjeM TPOLIKOBA (PMHAHCH]CKUX HETPUIINKA Ha BPEIHOCT
¢upme*. PauynoBoactBo Opoj 7-8/2006, PauynosoactBo 4.0.0. 1 CaBe3 pauyyHoBoha u
pesusopa Cpbuje, beorpaa, 2006., ctp. 48-58.

5. .bera koeduuMjeHT Kao 1eTepMHUHAHTA LIEHE aKLMjCKOT KanuTana“, PauyHoBoacTBo 6poj 9-
10/2006, PauynoBoactBo 1.0.0. u CaBe3 pauyHoBoha u pesusopa Cpb6uje. beorpan, 2006.,
ctp. 53-59.

6. .Moxen npenomHe tauke y ¢yHKuMju ynpaBibamwa pusukom™, ®UHPAP Gpoj 12/06,
@®uupap 1.0.0., bawa Jlyka, 2006., crp. 30-34.

(]

. PagoBu npuje u3dopa y 3Bambe 101eHTA:
~Mepere BapujabMIHOCTH HETO cajallibe BPEAHOCTH TMPOjeKTa MPUMEHOM aHajn3e
oceTsbuBOCTH", PauyHoBoacTBO Opoj 9-10/2007, PauyHoBoacTBo 1.0.0. 1 CaBe3 pauyHoBoha

Pk
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u pesusopa Cp6uje, beorpan, 2007., ctp. 70-76.

2. ,.CnipoBoljeme xeunnra ca ¢jydepcima Ha kamaThy cromy*, ®UHPAP 6poj 11/07, ®unpap
1.0.0., bama Jlyka, 2007., ctp. 80-89.

3. .Buimectpyka 1 MonxM(HKOBaHa HHTEpHA CTOMA MpHHoca™, PauyHoBoacTBo Opoj 7-8/2008,
PauyHoBoACTBO 1.0.0. ¥ CaBe3 pauyHoBoha u pesusopa CpOuje, beorpaz, 2008., crp. 55-61.

4. ,Ilonaeprcana mMaprunanHa uena kanurana®, ®@UHPAP 6poj 10/08, ®unpap a.0.0., bawa
Jlyka, 2008., ctp. 10-13.

5., JloMeTH MeXaHH3Ma KOHTpOJe TOKOBa Kanurana y cy30ujary M cripeuaBarby TPAHCMHCH]E
W HACTAaHKa (QUHAHCM]CKE KpM3e HAa HOBMM (DMHAHCHMjCKMM TPXKMIITHMA™, 300pHHK panoBa
6poj 5. ExoHomcku dakyntet y Bpukowm, 2009., ctp. 109-119.

6. InoGanna ¢dunaucujcka kpusa: Hckycrsa u cmephnie”, @unancuje Opoj 1-6/2010,
Munucrapetso ¢punancuja Penynuke Cpbuje, beorpan, 2010., crp. 159-189.

7. ..Bpennorame onumja na kamathy crorny”, Financing 6poj 0 (npoMoTHBHO u3name), PUHpap
1.0.0. bama Jlyka u Financing 1.0.0. bpuko, 2010., ¢tp. 50-58.

8. ,,Yupasbare pusnkom u riobGanxa duHaHcHjcka kpusa“, Pauynosoactso Gpoj 7-8/2010,
PauyroBocTBO 11.0.0. M Case3 pauyrosoha i pesuzopa Cp6uje, beorpaz, 2010.. ctp. 53-65.

9. .Edexru rnobanHe ¢uHAHCHjCKE KpW3e Ha pa3sBHjeHHM H HOBMM (HHAHCHJCKHUM
TpkuwTMMa®, Acta Economica Gpoj 14, Exonomeku dakynrer, bawa Jlyka, 201 1., cap,
263-287.

3. PasioBu npuje u36opa y 3Bame BaHpeAHOr npodecopa:
YubeHuK

1. Mehynapoonu gunancujcku menapmenm, Y unpepsutet y Merounom CapajeBy, Exonomckwu
dakyarer bpuko, 2015.

Ynanuwu:

1., AHann3a IeTepPMHHAHTH 00/MKa KpHBE MPHHOCA HA HOBUM (PMHAHCHjCKMM TPXKHULITHMA™,
®uHancuje 6poj 1-6/2013, Munucraperso punancuja Penybanke Cpbuje, beorpan, 2013,
ctp. 178-196.

2. .MoryhnocTy namer passoja Hactajyhux tpxuiuta ooBe3nuua”, Acta Economica 6poj 19,
Exonomcku dakyarer, bamwa Jlyka, jyn 2013., ctp. 151-178.

3. .JIeBM3HH Kypc M BalyTHe KpH3e Ha HOBHUM (uHaHCcHjckuM TpxkulTHMa®, Financing 6poj
4/13, ®unpap 1.0.0. bama Jlyka n Financing a.0.0. Bpuko, neuembap 2013., ctp. 30-41.

4. Ilpowmpueame W nponyOsbiBare TPKMIITA OOBE3HMLA y HAcTajakby ¢ LM/BEM JAasber
pasBoja M nosehama mwHxoBe crabuiaHocTn™, 360pHuK pagoBa ExoHomckor dakynrera y
Mctounom CapajeBy 6poj 8, Mcrouno Capajeso, 2014., ctp. 27-37.

5. ., Meperwe u ynpaswaree mpancakyuoHoM UsNOXHCeHOuRy MyImunayuoHaiHe KoMnanuje
Oesuznom pusuxy ', 360pHuk pagosa 6poj 9, Exonomckn pakyarer bpuko, 2015., ¢Tp. 95-
104.

6. .BuTHa nurarba KOA OIYYMBamba O LEHTpalu30Barby ynpaB/baka TOTOBHHOM Y
MyJTHHALIMOHANHO] Komnanujn®, Acta Economica 6poj 24, Exonomeku ¢akyarer, bama
Jlyka, pebpyap 2016., ctp. 133-152.

7. .Mepeie 1 yNpaBbame eKOHOMCKOM M310KeHOWNy MyJITHHALMOHANHE KOMMaHHje
neBusHoM pusnky”, Financing 6poj 1/2016, ®uupap 1.0.0. bawa Jlyka n Financing 1.0.0.
bpuko, mapt 2016., cTp. 32-37.

8. ..Teopujcko-eMnH1pHjcKka pa3MaTparba IETEPMHUHAHTH Cajla FOTOBUHE Yy MYJTHHALIMOHAJIHO)]
kommanuju”, ExoHomcke uaeje u npakca 6poj 20, ExoHomcky dakyiTeT YHHUBEp3UTETa Y
Beorpany, beorpan, mapt 2016., cTp. 69-85.

9. ,OpraHusalMoHe W  ONEPaTMBHE  CNEUMPUUHOCTH  ympaBbaka FOTOBMHOM
MyJITHHALMOHAIHO] Komnanuju®, Pauynosonctso 6poj 2/2016, PauyHOBOACTBO A.0.0. H
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Cage3 pauynoBoha u pesusopa Cpbuje, beorpan, 2016., ctp. 114-138.

PajoBu nocimje n300pa y 38ame BaHpeIHOT npodecopa

YubeHuuu
1. Mehynapoona ¢punancujcka mpacuwma, Y Huep3utet y Mcrounom CapajeBy, EkoHOMCKH
dakynrer bpuko, 2018.

CerMeHTH, HHCTPYMEHTH M (QyHKUHOHHCAme MehyHapoAHUX (UHAHCH]CKMX TPIKULITA
oOpaheHn Cy y METHAECT JIOTMYHO pacriopeheHUX M, 3a CTHUAME LENOBUTE CJIMKE O
pasmatpaHoj npobiemaruuM, peieBaHTHUX nornasba. Msnarame y Kibusn  movnme
carjyieaaBamkeM  TpEHOOBaA, MNpCcaAHOCTH, Heaocraraka, JOCTUTHYTOr HHBOa H erCKa’T‘a
rnobanuzaumje (QUHAHCHJCKUX TPXKMINTA, reHepanHo ¥ Ha noapy4djy Esponcke yHuje. ¥V
HapeaHUX LIECT MOriaB/ba pasMOTPEHe Cy TeMe Koje unuTaouuma omoryhasajy ynosHaBame ca
mehyHapoaHWUM TpXKMIITHMa HOBL@ M Kanutana. KoHKpeTHO, pasmMoTpeHu cy: mehyHapoaHo
KOMepLHjanHo GaHKapeTBO, MehyHapOoAHO HHBECTHLIHOHO OaHKapeTBO, Mel)yHapoHO TpkKHILTE
HOBLA, MelhyHapoaHO TpXKHUIITEe OOBE3HMLA, MehyHapoLHO TPKUIITE aKuMja W JAE€BHU3HO
TpkuiiTe. HakoH Tora, Kpo3 YeTHpW TMOIJIaB/ba, Pa3MOTPEHE Cy TEME KOje 4MTaouMma
omoryhasajy ynosHaBame ca MehyHapOAHUM TpXKMLITHMA (PUHAHCHMjCKMX JAepuBarta, Tj. ca
mehyHapoaHUM  TpxkHIuTeM (UHAHCHjCKMX  (jydepca, ca MehyHapOAHUM  TPIKHIITEM
¢uHaHcujckux onuuja, ca MehyHapoaHuM TpKMIITEM (DUHAHCHMJCKMX CBOMOBA M ca
MehyHapoIHUM TPXKHLITEM KPeJMTHUX AepuBaTa. TpUHAECTO MOraBsbe NOCBeheHO je aHain3u
mehyHapoaHe (QUHaHCHjCKe peryiaTuBe. Y TOM JHMjelly KibHIE carjieflaHd Cy: pasjio3d W
JMJIeMe Y Be3M ca KperparmeM riodanHe pHHAHCH]CKE PEry/IaTHBE, OJHOC PerysiaTHBe M €THKE,
nocrojehu peryiatopHu okBup 3a MehyHapoaHa (UHAHCHjCKA TPIKMILTA, HErOBE €1a0OCTH M
moryhHocTH 3a yHanpehusame. [Ipeamer pasmaTparba y 4eTPHAECTOM MOrJIaB/by OBE KFbHIE CY
YUECHHLIM M aKTHBHOCTH y Mpouecy riodaaHor uHsecTupata. Heknm (unaHcujckum kpusama
Ha r106asHOM (MHAHCHJCKOM TPXKHLITY Yy nepHoay oa nouerka 1980-ux roamna no aaHac,
moryhum y3pouuma (MHaHCHjCKe HecTaOWJIHOCTH, cTparterdjama 3a o0e30jehuBarse
(uHaHCHjcKe CTAOMIIHOCTH W YJIOTOM HALMOHATHMX M PErMOHANHMX LEHTpajHMX OaHaka y
00e30jehuBatby (hUHAHCHjcKe CTAOMIHOCTH KaHAMAAT ce 0aBHO y MOC/bEAHEM, METHAECTOM
MOrJIaB/by M Ca TUM 3aBPLIMO M3JIarame y 0BOj KibH3H.

Vubenuk cy peuensupaiu npod. ap bouko Xuskosuh u npod. ap Jlejan Lllomkuh, pearosHu
npodecopu Exonomckor dakynrera YHupepsurera y beorpany.

2. Mehynapoonu ¢unancujcku menaymenm (0pyeo usMujeroeHo u OONYIeHo u30arbe),
Vuusepsurer y Uctounom CapajeBy, Exonomcku pakynrer bpuko, 2023,

KibMra je noauje/beHa Ha wecT aujesoBa: YBOAHA pasmaTpatba, MelhyHapoana duHaHcHjcKa
TpkuwTa, MelyHapoaHn napuTeTHH OJHOCH M AeBH3HU Kypc, Banythu naepusatu,
CrneuuduuHM  pu3MUM Yy [0CJOBalbY MYJTHHALMOHAJHE KOMMNaHWje U Yrpas/barbe
¢uHaHCcKjama y MyJITMHALIMOHATHO) KOMIMAHUjKU. Y NpBOM AMjelly, YBOJHA pasMarpara, ayTop
je pa3sMOTpHMO TeMe uYMje pasymujeBame je OMTHO 3a pasyMHjcBambe OCTAIMX [AHMj€/IoBa TCKCTa,
Tj. pa3MOTPHO je OMTHE OAPEAHHMLE MOjMa MY/JITHHALIMOHAJIHE KOMIAHH]E, CHCTEeME JAEBH3HHMX
KypceBa, MiaTHW GunaHc ¥ MeljyHapoJAHM MOHETapHM CHCTeM. AyTop je, y Apyrom jwujesny,
MelhyHapoaHa GUHAHCHjCKA TPXKMINTA, CUCTEMATHYHO M3aHAIM3MPAO MOjelMHa4YHE CErMeHTe
mehyHapoaHor (PUHAHCHjCKOr TPXKMLUTA, Tj. MehyHapoJHa TpXKHMIUTA HOBLUA W Kanurajia H
JIEBU3HO TPIKUIITE, YWja KpeTama yTHYy Ha OAJYKE HIM Ha KOjUMa My/ITHHALMOHAIHA
KOMMaHMja peanusyje cBoje OIyKe O WHBecTHpamy M ¢uHaHcupawy. [loTpeba 32
pasymujeBarbeM MelyHapoJHWX MapUTeTHUX OJIHOCA (MapuTeTa KaMaTHUX CTofa W rnapurera
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KyMOBHHMX CHara) W TexHuka npeapuhama aeBu3HHX KypeeBa Hamehe ce 360r KOHTHHYHpaHOT U
BEJIMKOT  yTHLAja KpeTawa JEBM3HMX KypceBa Ha ynpaBbawe (uHaHcHjama Y
MYJITHHALIMOHAIHOj) KOMMNAHWjH. AYTOp je pa3sMOTpPHO YMNpaBO Ta NuTama y Tpehem awujeny
Kibure, MehyHapoaHH MapuTETHH OJHOCH W JIEBH3HM Kype. Y 4eTBpTOM AHjesy, BanayTu
JepUBATH, ayTOp je 0Opasno MOjMOBHO oiapehHBame M XeUHHT ca BaayTHHUM ¢jydepcuma M
onuMjama ¥ rnojaMm M BpcTe cBomoBa. llo3HaBame BamyTHMX [epuBaTa je BaXHO 3a
pasymujeBame MeXaHW3Ma 3alUTHTE O] AEBU3HOT PH3MKA KAO jeAHOr 0/ CrielMPUUHUX PU3UKa
y TOCJIOBaky MYJTHHAaLMOHA/IHE KommaHuje. [Topea MOjMOBHOr pasrpaHWYaBarba A€BHU3HOT
PU3MKA W H3JI0)KCHOCTH MY/JTHHALIMOHA/IHE KOMIAHHje NEBH30M pPHU3HKY W Mjeperma u
yrpaB/barma HM3JI0XKeHOWNY MyJITHHALMOHANHE KOMIAaHHje [EBH3HOM pPH3HKY, MpEeAMET
aHaiuse y netom aujeny kwure, CrieuMGUUHU PUIULIM Y TOCIOBAKY MYJITUHALIMOHATHE
KOMIMaHHUj€, CY W MOJMTUYKH PU3MK M PU3MK 3E€MJbE, Tj. HHXOBH W3BOPH M KOMIOHEHTE,
KBaHTH(HKOBarbe W MOryRHOCTH 3alITHTE Ol OBMX PH3HKA, FEHEPAIHO, M O jEJHOT Of
Hajuewhux oOnuka pHU3WKa, Tj. PHU3UKA Mpey3uMarsa Ol CTpaHe 3emibe aomahuna. V
MOC/bEAEM, LIECTOM Aujey, YnpaBbatbe (DUHAHCHjaMa Yy MYJTHHALMOHAIHO] KOMMAHM)H,
ayTop ce (OKycHpao Ha aHalu3y KOHKPETHHMX npoGsema y yrpaBjbaikby KPaTKOPOYHHUM W
JAYTOPOYHHUM yJlarambuma vy (MHAHCHpaky MYJITHHALIMOHAIHE KOMMAHK]je U3 KPAaTKOPOYHMX H
M3 JlyrOPOYHMX HW3BOpa. Y OBOM JMjely, ayTOp je 3aloue0 H3Jlarame pasMaTparbeM
MehyHapoaHUX — noOpTOAMO  WHBECTHLIMjA,  CTPAHUX  JMPEKTHHX  WMHBECTHLM]a U
NPEKOrpaHUYHUX aKBU3uMUMja M MehyHapoaHor kanuraiaHor Oyuetupama. [lotom, aytop je
pasMOTpHO  AyropouHe  W3Bope  (uHaHCHpama, LHjeHy H  CTPYKTYpy  Kanurasaa
MyJTHHALIMOHAIHE KOMMaHH]e W MOJeJie MpOLjeriBaba KaluTajlHUX yjaramwa. Y HacTaBKy,
pasMOTpeHa Cy [MHUTama y BE3W ca YNpaB/bakeM OOPTHUM CpPEICTBUMA W KPATKOPOUHUM
“3BOpHMa (MHAHCHMpara MYJTHHAUMOHAJIHE Kommauuje. PuHaHcHpawe MehyHapoaHe
TPrOBHUHE. OMOPE3HBAME MPUX0Ja W TpaHc(epHe LMjeHe MYJITHHAUMOHAIHE KOMMaHWje Cy
pa3sMOTPEHH Ha Kpajy OBOTI JHjeia KibUre.

Y 0JHOCY Ha TEKCT caapKaH y MNPEeTXOJHOM M3/aky KHHre, TEKCT Y LHjesoj KibH3H je
M3MHjeHeH PEKOHCTPpYHCaeM peueHHla, Kako 6u Ouo jow jacHuju. OcHm TOra, CBHX IIECT
AMJCIIOBA KIbHUIC j¢ M3MH]CHEHO W/MIIH A0MYHeHo y Behoj miamn y mamwoj mjepu. Hose riase y
kb3 ¢y ['naa XII, y nmerom amjeny, m I'maBa XX, y wectom aujeny. Hose tauke y
MojeJIMHUM ryaBama cy: Tadka |, Tauka 2, Tauka 3 v Tauka 9 y ['naeu XIV, rauka 7 y [nasu
XVIII, Tauka 2.1, tauka 2.2, Ta4yka 2.3, Ta4yka 2.4, Tauka 2.5, Tayka 2.6, Tauka 4 ¥ Tauka 5y
['naBn XXI v tauka 4 y ['nasn XXIII. Tauka 1 y ['nasu I, tauka | u tauka 2 y I'naswu I1, Tauka
I, Tauka 2 u Tauka 3 y ['nau IV, Tauka 2 y ['nasu VIII, tauka I, rauka 2, tauka 3, Tauka 4 u
tauka 6 y ['naBu X, tauka |, tauka 2 u tauka 3 y ['naBu XI, tauka 2 v tauka 4 y ['naBu XV,
tauka 2.1 y ['nasu XVI, Tauka 6 u tauka 9 y I'naeu XVII, tauka 2 1 tauka 3 y ['nasu XXI,
tauka | v tauka 2 y ['napu XXII, tauka 5 y I'naBu XXIII u Tauka Sy 'nasu XXIV cy, y Behoj
WM y Marboj MjepH, aomymweHne HoBuM TekctoMm. Teker y [nasu VI, y nasu X u y ['nasu X1 je
JjeTMMUYHO PeIyKOBaH y OJHOCY Ha JHO TEKCTAa y MPETXOAHOM H3/amy KIbHUIe Yy KOjeM je
pa3MoTpeHa McTa mnpodnemartuka. I'naBa V je, Hajnpuje, pelyKkoBaHa, a [MOTOM JOIMYyHeHA
HOBHM TE€KCTOM, y OJIHOCY Ha CajpiKaj y AMjeIOBMMa TEKCTa y MPETXOJHOM W3amy KIbHre y
KOjHMa je pa3sMOoTpeHa 1cTa npobriemaTuka.

Yubenuk cy peuensupanu npod. ap bowko XKuskosuh, penosuu npodecop Exonomckor
(baxynreta Ynusepsurera y beorpagy u npod. ap Pamomup Boxuh, penouu mnpodecop
Exonomckor gakyarera [lane Yuusepsurera y Mcrounom Capajesy.

Ynanum:

»AHaIH3a NOCTOjatba W CTENEHa aCHMETPHje y HHUBOY H3JI0KEHOCTH BajllyTHOM PH3HKY Y
KOMIaHHjaMa W3 pasiMuyuTHX JenoBa cBera”, ExoHomcke wuaeje u mnpakca Opoj 31,
Exonomcku dakynrer YHuBepsurera y beorpany, beorpan, neuem6ap 2018., ctp. 21-40.
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Y eMIUPHjCKMM HCTPaKHBABUMA CTEMEHa M3JI0KEHOCTH KOMIAHH]ja BalyTHOM pPH3HKY
MCTPaKMBa4YM Cy 3a Mjeperme M3JI0KeHOCTH Hajueirhe kopuctuium Adler-oB u Dumas-oB
jennodaxropckn moaen v Jorion-oB craHaapanu winw yHanpehenn asodaxropeku moaen. Ha
OCHOBY pe3yJsiTaTa OpOJHHX MCTPaKMBama, €BMJEHTHO je Ja Cy, IeHepajHO, KOMIaHHje W3
3emMa/ba ca HacTajyhum TpKMLITEM HW3JI0)KEHH]e BaJyTHOM PH3HMKY HEro KOMMaHWje W3
pasBujeHuMX 3emasba. Mana mely komMnanujama W3 rojeAMHa4YHKUX 3eMaba ca UCTOr Pa3BOJHON
HHBOA MOCTOJH HEKaJ M BeJMKa pasiuka y ydeirhy 3HATHO M3/I0KCHMX BAJYTHOM PH3MKY Y
YKYTHOM Opojy KOMMaHHja, OACTYMama O/ TPEHAA MOTY /1a Ce apryMeHTyjy crieuudpuIHOCTHMA
aMOMjeHTa y KOJeM I10C/Iyjy KOMNaHHje, Ha MpUMjep BEJIMKOM OTBOpeHoLihy npuBpese, Wiau
KapaKTepUCTHKAaMa KOMIIAHMja, Ha NpUMjep CHPOBOhEHEM CI0XKEHUX XEUWHT CTpaTerja.
Pasnor onacrynawa on Tpenza Moxe na Oyae W npumjeHa Apyradujer WM [pUMjeHa
HEaJCKBAaTHOT MOJIelIa 33 Mjepere M3/105KeHOCTH. theros n3bop moxe onpexajesbyjyhe na yruue
Ha pe3yJITaT UCTPAXKMBAKA CTENEHA U3JIOXKEHOCTH KOMITaHH]a BaJyTHOM PU3HKY.

3a yTBphHBarme 1a M CTOMa NPUHOCA Ha aKLMje KOMMaHuje pasjInuuTO pearyje Ha anpecHjaiujy
W Ha AeNpecHjaudjy BajyTe, NMpUMjEibYje C€, 4eCTO, jeAHa O BapHjaHTH MOAM(PMKOBAHOT
Jorion-oor aBodakTopckor mMoaena. Y eMNUPHjCKHUM CTyAMjaMa MOCTOjU CBE BHILUE 10Ka3a /a
M3JI0KEHOCT KOMIaHKje BATyTHOM PU3MKY MOKe J1a Oy/le acUMeTpHUYHa, Tj. HejeHaKa y ciyuajy
anpecujauuje vy ciydajy aenpecujaliudje BaayTe.

2. ..Teopujcko-eMnupHjcka aHaiu3a cripoBoherba XeyuHHra H30KEeHOCTH BATyTHOM PH3HKY Y
MYJITUHALMOHAIHUM KoMMaHujama™, @uHaHcuje 6poj 1-6/2019, Munucrapetso $punancuja
Peny6nuke Cpbuje, beorpan, 2019., ctp. 72-98.

Y oBOM pajly MpeaMeT pasmaTtpara je crpoBohere XeUHHra, OQHOCHO je/iHa 0J1 AKTUBHOCTH Y
MpoLecy ynpabbama H3loKeHowhy BalyTHOM pH3MKY, Yy CaBPEMEHHM KOMIaHHjaMma.
CnpoBoheme XeuwHra je npouec Koju rnoapazymujeBa jaa KOMIMaHHWja uzabepe U CrpoBeje
oarosapajyhy XeuwHr crtparerujy, Ja J0oHece U peajusyje OMIYKy O 00YXBAaTHOCTH XELHHIa
npemMa THIOBHMA H3JI0KEHOCTH W Ja u3abepe W CHpoBeAE jeAHY O ABMje MM 00je BpcTe
xeuuHra v uzabepe M npuMHjeHH oarorapajyhe HHCTpyMeHTE OJHOCHO TEXHHKE Y OKBHPY
uzabpaHe BpcTe XeuuHra, nosasehn o4 nNpuHUMME, UM/BEBA W OMJYKE O BEIMYMHM
M3JI0KEHOCTH 3a Kojy he aa crpoBene XEUMHr, HAaBEAEHWX Yy TMOJMTHLIM YIpaBbara
u3soxeHowhy komnanuje BamyTHOM pusMKy. HakoH Teopujckux pazmarpatba akTMBHOCTH Y
MpoLecy XeUHHra, ayTop carje/iapa BaKHOCT H e(DHKACHOCT XSUHHIa H3JI0KEHOCTH BajlyTHOM
PU3MKY y KOMIIAHM]aMa M3 Pa3MuMTUX JMjesloBa CBHjeTa HA OCHOBY pe3y/TaTa HEKOJIMLMHE
CMITMPH]CKUX MCTpa)kuMBarba. Ha OCHOBY 100HMjeHMX pe3y/TaTta eMIMPHjCKUX HMCTPaKMBarba
CBMJCHTHO j€ Ja j€ pa3BHjEHM]ja CBHjECT O BaXKHOCTH M GOJbM MPEAYCIOBHM 3a CIIPOBOhEHE
XCUHHra y BEJIHMKHM HEro y MajuM W cpeimkhm Komnanujama. Behuna komnanuja 3a
crnipoBohere XeuuHra KoMmOMHyje Kopuiiherwe HHCTpymeHarta (DUHAHCHJCKOT M TeXHHUKa
OMEpaTUBHOI XEUWHra, ¢ TUM IITO JOMUHHUpA Kopuluherwe HHCTpyMeHaTa (UHAHCHjCKOT
XEeUMHra, npuje ceera BaayTHUx Gopsapaa. OnepaTMBHUM H (PHHAHCHJCKMM XEUHHIOM MOKe
€€ CMarbHTH H3J10)KEHOCT KOMITAHHj€ BallyTHOM PH3HKY.

3. ..Currency risk exposure and its determinants: Theoretical and empirical research®, Acta
Economica, Vol. XVII, No. 30, 2019, pp. 117-137

Teopujckn craBoBM O yTHLAjy KapaKTepUCTHKa KOMMaHuje W amOujeHTannux ¢akropa Ha
M3J10)KEHOCT KOMIIAHHWje BaJlyTHOM pH3HKY Cy, MpemMa HaBOJHWMa ayTopa y OBOM UJIaHKY,
ycarnaumeHd. Y TeopMju ce cmaTpa Ja Cy BeJIMYMHA KOMIIaHWje, WHIMKATOPH HW3BO3HE
AKTMBHOCTH W CTpPaHMX yJlaramwa (Tj. CTENEH MHTEpHALMOHAIM3aLMje MOCI0BaMa), CTENeH
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leverage-a M WMHTErpUCAHOCT ca APYrMM KOMIIaHHjaMa KapaKTepUCTHKE KOMIaHWje Koje Cy
JMPEKTHO cpa3MjepHe ca ieHoM u3oxkeHowhy BanyTHOM pusuky. KapaktepucTike Komnanuje
KOje Cy WHIMPEKTHO CpasMjepHe ca FbEHOM M3/0KeHOWhy BalyTHOM PH3MKY Cy CTerneH
JJUKBHUJAHOCTH, CTECIICH EQ)MKaCHOCTH yrnpaBJbaka CpeacTBumMa, CTEINEeH peHTa6HﬂHOCTH 171
XEeLUMHT. AMOMjeHTaIHK (HAKTOPH KOjU YTHYY Ha W3/10)KEHOCT KOMIMAHH]je BATyTHOM PU3HKY CY:
PEKHM  IEBM3HOr Kypea, (MHaHCHjcka (HE)CTaOMIHOCT, (HE)NPUNALHOCT jEAMHCTBEHOM
BaJlyTHOM MOJPYYjy, HMBO KOHKYpEHLMje y MPHBPEIHO) rpaHH y KOjoj KOMMaHuja nociyje,
eKOHOMCKA OTBOPEHOCT 3eMJbe MMOpHjeKJa KOMIIaHWje W CHEUM(PUYHOCTH KOPMOPATUBHOT
yIpaB/bara y AHjesy KOju e OHOCH Ha 3alUTHTY MpaBa KpeAuTopa U MabHHCKHUX aKLMoHapa 1
CKJIOHOCT Ka (He)crpoBoberby XeUrHra, Takohe, y 3eMJbU MopHjexia komnanuje. Komnauuja je
W2JIOKeHU]ja BAJYTHOM PU3MKY aKO je JIOLMpaHa y 3eMJbM ca PEeKMMOM (HKCHOT [EBH3HOT
Kypca, y (MHAHCHjCKH HECTaOWIHO] 3eMJbH, Y 3€M/bH KOja HHMje WIAHWLA jeJWHCTBEHOT
BaJYTHOT MOAPYYja, Y 3€MJbH Y KOJO] je KOHKYpeHLMja y MPUBPEIHO]j 'PaHK Y KOjOj KOMIaHH]e
nocnyje jaka, y eKOHOMCKH OTBOPEHHjO] 3eMJbH W/MIIM Y 3€MJbH €A HUCKMM CTENEHOM 3allTHTE
npaBa KpeAMTOopa M MarbMHCKHMX aKLMOHapa W HUCKOM ckaonowhy ka cripoohemy XxeuuHra
paau ouyBama u nosehaBara BPHjeJHOCTH 32 AKLMOHAPE HEro ako je JIoUMpaHa y 3emMJbH ca
CYNPOTHUM  KApaKTEPUCTHKAMa [OCIOBHOT amOWjeHTa. VY  eMIHUPHJCKUM  HCTPaKHUBaba
TEOPHjCKH CTABOBM O yTHLE]y aMOMjeHTAIHUX (AaKTOpa Ha W3/I0KEHOCT KOMIAHW]e BajyTHOM
PH3HKY Cy MOTBPHEHH, a TEOPHjCKH CTABOBH O YTHUAJy KapaKTEPUCTHKA KOMIMAHHMje HHCY
yorwTe notepheHn uin Hucy noTBpheHH y 10BObHOM Opojy eMITHPHjCKHX CTyaHja. AyTop je
3aK/bydHO @ Ce Ha OCHOBY AOOHMjeHMX pe3ysiTaTa eMIMpPHjCKHX HCTpaKMBaka HE MOKe ca
curypHoinhy 3aK/by4UTH KOje KapaKTePUCTUKE KOMNAHM]€ Ha KOjW HAuMH yTHYY Ha U3JI0KEHOCT
KOMIaHHj€ BaJyTHOM PH3HKY.

4. Is the idea of the common Eurobonds issuance in the Eurozone sustainable?*, Journal for
the International and European Law. Economics and Market Integrations, Vol. 6, No. 2,
2019, pp. 1-30

Mako ce naeja o u3naBatby 3ajelHUYKHX €ypOoOOBE3HHLA y €ypPO30HH MHTEH3MBHO pasmarpaja
TOKOM M HAKOH JY)KHWYKE KpH3e y eyporiofpydjy. MpHjeanosy 3a peanusauujy oBe uieje
MOjaBUIIK Cy Ce M paHuje, Tj. Npe3eHToBaHu ¢y o 1993. 10 naHac. PasmaTtpatbeM NeTHacCTaK
MPHjEANora, Kao M OYEKMBAHMX CKOHOMCKMX edekarta peanusoBama HICJe M HCITYHEHOCTH
MpaBHUX MW TMOJWUTHYKHX YCJIOBa 3a pealM30Bamke Wiaeje O HW3JaBamy 3ajeJHHUKUX
eypooOBe3HHLIa Y €BPO30OHH, ayTop HACTOjM Ja OArOBOPH Ha mutame: [la au je uaeja o
W3laBarbe 3ajeTHUUKMX eypooOBE3HHLA Y €YPO30HH OApXKHBa? AyTOp 3aKibydyje Aa je jacHo
1 Wieja O M3aBaky 3ajeHMUKHX eypoOOBEe3HHMLIA Y €YPO30HH HUje OCTBapHBa y noctojehum
ycoBMMa, ¢ 063MpOM Ha TO Ja BeJHKH Opoj 10 cajia MpeodeHnX Nprjeiora YHHH uzaejy BpJo
KOHTPOBEP3HOM, a Moryha JABOCMjepHOCT y HCTOJbaBay eKOHOMCKMX edekara 1 MoTUTHYKO
MPOTHBIbELE J0AaTHO NojauyaBajy KOHTpoBep3HocT. MehyTum, naeja Ou y GyayhHoctu moria
GUTH 0JpXKMBA YKONMKO OM (hrCKaTHa MHTErPUCAHOCT W NOJIMTHYKA YHH]A Y €yPO3OHH NOCTAH
YBPCTH.

5. ..Could short selling improve the quality of emerging stock markets? — Review of some
theoretical and empirical evidence presented in literature”, Economy, Business &
Development: An International Journal, Vol. 1, No. 1, 2020, pp. 1-18

[Mpoaaja Ha KpaTko je yoOuuajeHa rmpakca Ha MHOIMM pasBHjeHuM TpikuinTima. Mehytim, 30or
HeZoCTaTKa OJroBapajyhe peryjatopHe, WHCTHTYLHOHAJHE M TPXKULIHE HMH(PAcTpyKType,
Mpojaja Ha KpaTko He MOXE Ce MPAKTHKOBATH Y MHOTMM 3€M/baMa ca HacTajyhum TpKHIITEM.
Bennkn Gpoj perysiatopa ca TPKHMILITA aKLWja LWIMPOM CBMjeTa, KOjU 3HAJy Aa perynaropHa,
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MHCTHTYLIHOHAHA W TpXKHIIHA MHPPACTPYKTypa joll HHje AOBOHHO MM YOriTe Huje
pasBHjeHa WK KOju cy GWiM 3a0puHYTH 360r MOTeHLMjalHUX TETHUX eeKaTa Mpojaje Ha
KPaTKO TOKOM pas/IMuHTHX eMM30/1a KpH3a, OUIY4YHiIM Cy Ja cTaBe oapeheHa orpanuuersa Ha
MPpOJaJy Ha KPaTKo y pasiMYHUTHM BpeMEHCKHM TPCHYLUMMa M 3a pa3/iIMyuTe BpPEMEHCKe
nepuoze, sanemapyjyhu nocrojehe Hayuxe ¥ emmMpujcke aokase o YIJIaBHOM TO3UTHUBHUM
edekrma npoaaje Ha kparko. CynpoTH# pe3y/ITaTH BE3aHH 3a YTHLA] aKTUBHOCTH Mpo/aje Ha
KpaTkO Ha TOC/I0BaKe M MOHALIAkEe KOMIAHMja 10J1a3e CaMO M3 3eMaba y KojHMa MOCTOjH
KOHLUCHTPHCAHO BJIACHMLITBO, C/1ada 3alUTHTA MHBECTHTOpA, craba MpuMjeHa 3akoHa, Giare
3aKOHCKE Ka3HE W He 0CTOje MEXaHM3MH CIOJbHOT Hag3opa. Ha OCHOBY CBera MpeTxoaHo
HABE/ICHOT 3aK/byYeHO je Ja OW mpojaja Ha KpPaTKO MOria NoGo/blIATH KBAIHTET HacTtajyhux
TPKHLUTA aKLKja, Mojl YCI0BOM Ja MOCTOjH Gapem OCHOBHA peryaatopHa, MHCTUTYLMOHAIHA U
TpHuiIHa nHpacTpykTypa. [lopen Tora, kKako peryiartopHa, MHCTUTYLIMOHAIHA U TPIKHLLHA
uHppacTpykTypa Gyae nocrajana cse pasBujenuja, nosehasahe ce moryhHocT na ce kBamurer
TpuLITa nobosbla y Behoj Mjepu npoaajom Ha kpaTko.

6. ,.Corporate and sovereign financing in the Eurobond market: Some key issues®, Proceedings
of the Faculty of Economics in East Sarajevo: Journal of Economics and Business, Issue 21,
2020, pp. 53-66

Y 0BOM u4jaHKy pasMOTpEHM Cy: 0caiallikbi 3Haua] TPXKMUIUTA eypooOBe3HMLA 3a
KOPHOPaTHBHO (hMHAHCHpatbe U GUHAHCHpare ApKaBe, MPOLEC H3[aBama KOPINOPATUBHUX M
APXKABHUX eypooOBe3HHUA, Kao M LMjeHa M edekT KOPNOpaTHBHOT (UHAHCHpama |
(bunaHcupara apxaBe Ha TPXKUIITY eypooOBe3Huua. OBa YeTHPH NHTaa Be3aHa 3a
KOpIOpaTHBHO  (huHaHCHpatbe M (UHAHCHpalbe JpXkaBe Ha TPXKHLITY eypooOBe3HHLA
esabopupaHa cy Kpo3 HaBoheme pe/ieBaHTHHX TCOPHJCKHMX Ca3Harba M Pe3y.ITaTa eMIMPHjCKHX
nerpaknpama. [Ipema nanasuma ayropa, y passujeHuM 3emibama TpiKHLITe eypooOBe3HulIa je
BaXKHH]C 32 KOPNOPATHBHO (PMHAHCHPAMbE HEro 3a $uHancupamwe apxkase. Hacynpor tome, y
3eMJ/bama y pasBojy, TPXKHMLITE eypooOBe3HHLA je BaxkHMje 3a unancupame apxkase Hero 3a
KOpropaTuBHO (uHaHCHpame. BehHHa TEOpHjCKMX CTABOBA BE3aHMX 3a YTHLA] pasHuuTHX
(hakropa rpynucanux y Tpu kareropwje: KapaKTCPUCTUKE €MHCHje, TPXKHLIHK (hakTOpu M
MaKpOEKOHOMCKH (DaKTOpH, Kao M YTHL@] LUMpetba 3apase Ha uMjeHy (pMHaHCHpara Ap)KaBe u
KOpIOpaTHBHOT (JMHAHCHPaka Ha TPXKULITY eypoobBe3HULA je em MUPHjCKH noTBpheHa.
Kopriopatusho dunatcuparse 1 dunancuparse JIpJKaBe Ha TPXKULITY eypooOBe3HHLA AOHOCH
KOpHCTH. W HHU3 pH3nKa 3a emuTeHTe. KOpPMCTH O KOPMOpaTHBHOT buHaHCcHpawa U
(huHaHCcHpama apxkaBe Ha TPKMIITY eypooGBe3HMIA Cy MOBe3aHW ca AWBEPCU(PHKOBAHOM
0a3om KpeauTopa. Pusuum noeesanu ca KOPIOpaTHBHUM (hUHAHCHPAEM W (DMHAHCHPAEM
ApKaBe Ha TPXKMILTY eypOOOBE3HMLIA Cy BATYyTHU PU3HK, PHU3HK OTIUIATE W PU3HK yCIlOpaBatha
CKOHOMCKE aKTHMBHOCTH eMHMTeHTa. KOpHCTH cy HeocrnopHo Benuke. Pusuimma ce moske
YCIJELHO YNpaB/baTH MPUMjEHOM BETUKOT Opoja MHCTpyMEHATa W TeXHHKA Y aKTHBHOCTHMA
XCUMHra, yckjahuBameM TNpPUIMBA M OAJMBA TOTOBHHE, ycMjepaBameM cpeacTaBa y
npopurabuite €KOHOMCKE aKTMBHOCTH, NpeaBMBareM HEenoBOJbHIX MpoMjeHa Kypca 3a
Ba/lyTy /CHOMHHALMje eypooOBE3HHMUA, K40 M HEMOBOBHMX YC/IOBA Ha mehyHapoaHoM
TPIKULITY, W PALMOHATHU]UM 3a/1y/KHBALEM.

7. Potential for the portfolio diversification in emerging markets: A survey of empirical
evidence®, Journal of Cukurova University Faculty of Economics and Administrative
Sciences, Volume 25, Issue 1, 2021, pp. 19-45

[Iponanaxemwe moryhnoctn 3a nuBepcrdukaumjy noprdoauja Ha Hacrajyhnm TPKUIUTUMA
MpEAcTaB/ba CTA/IHKM M3a30B 3a MehyHapoaHe WHBecTHTOpe. OBO CTOra IITO Cce MoryhHocTH 3a
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auBepcHdHKaLMjy Ha HAcTajyhuM TPXKMIITHMA MHjEHajy Kao pe3y/ITaT NpOMjeHe OYEKHBAHOT
HUBOA, JMHAMKKE (BapMjabMIHOCT MO POYHOCTHMA M TOKOM BpeMeHa) M cMjepa Kopesaiuja
mehy 3emsbama, MOApYYjHMa M aKTHBamMa, Kao M OueKMBaHe (He)rojaBe TpaHCMHCH]e
BOJATMJIHOCTH LIMPOM 3eMaba M rnoapydja. Jla OM mpykHO WITO aKTyeJHH]e J0Kase O
noTeHuMjany 3a auBepcuukauujy noprdoamja Ha Hactajyhum TpKUIUTAMA, ayTop ce
MOCJY/KHO HOBHMjOM nuTepatypoM. [Ipema Hanaszuma aytopa, MoTEHLMjan 3a AMBEPCHBHKALH]Y
noprdonuja U Aabe MOCTOjH HA CBHM MOAPYYjUMa ca HacTajyhum TpXKMIITHMA W Ha BehHHU
rMojeAMHAUHMX HacTajyhuxX TpXKHILITA LIMPOM CBUjeTa, MAKO Cy CE KOPUCTH 0 mehyHapoiHe
noprgonno ausepcuduUKalMje 3acHOBAHE Ha KOpeJaUMju CMarbHie TOKOM BpeMeHa W 3a
pasBujena M 3a Hactajyha Tpkuwra. [lopex Tora, amepcudukaumja noprdonuja Ha
PazTMUMTHM cerMeHTUMa HacTajyher gpuHaHCHjCKOT TpXKULITA, Takohe, Moxe OMTH KOpHCHa 3a
melyyHaponse uHBecTHTOpe. Moryio Gu ce OUeKHBATH /1 jauu MOTEHLMjall 3a AMBEPCU(HUKALIA]Y
Kpeupajy OuTkouH W wepujarcku ET®-oBu, noceGHO y KpusHOM rnepuody. MehyTum,
NOTEHLMjaN 3a AuBepcuUKaLKMjy nopThoirja Ha PasIMUUTUM MOJAPYYjUMa W Ha Pa3THIUTHM
cermMeHTHMa (pMHAHCHjCKOT TpkMuITa Huje craGunan, Beh Bapupa Tokom BpemeHa, meby
MOjeIMHUM 3eM/baMa OJHOCHO 3a TOje/IMHAauYHe aKTHBE, W 3a pas3IuuuTe MHBECTULIMOHE
XOopu30HTe. 360r BapjabUIHOCTH K/bYYHHX Mpeayc/ioBa 3a MehyHapoaHy AWBEpCH(HKaLH]y
noprdosuja, uHBecTUTOpH Gu TpeGasiu YecTo npuaarohasat cBoje nosuumje y noprdonnjy.

8. .,Why is the further development of repo markets in emerging market countries necessary? -
Lessons from past experience™, Economy and Market Communication Review, Vol. XI, No.
11, 2021, pp. 402-416

Vuyewhe Ha pero TP/KHIITY je KOPUCHO 3a OGaHke M Apyre (UHAHCHjCKe MHCTHTYLHje (HMp.
nensuoHe (GonaoBe, ocurypasajyha apyurea, GoHI0Be TPXKUIITA HOBLA, Xel (OHI0BE, AuIepe
XapTHjama oj1 BPHjEIHOCTH W MEHAllepe UMOBUHE), KOpropaluje, LueHTpaiHe OaHKe 1 JIoKaiHe
BaacTH. 3a OaHke M apyre (HMHAHCHjCKE MHCTUTYLM]jE yroBapawme W peain30oBame perno
TpaHcakuuja omoryhasajy npuKyIUbame cpeacTaBa 3a (UHaHCHpare BJACTHTUX [MO3MLMjA K
aKTMBHOCTH APYTHX YrOBOPHHMX CTpaHa, MPUKYI/bake CPecTaBa 3a (HHAHCHPAHE yINpaBbakba
PU3MKOM M aKTMBHOCTM MapKeT MejKMHra, Kao M (MHAHCHpabe MO3HLIMja ca JIeBEPHLIOM Yy
pa3iMYMTMM XapTujama o BpujeaHocTH. To, Takohe, omoryhasa mnosehare Kanauurera
WHCTUTYLIM]a 3a NOCPEOBabE Y3 0JpKaBatbe ONTHMANHHX nepdopmancH noprdesba y noraesy
OJHOCA pU3KMKa W MPHHOCA, MAKCHMH3MParbe HHXOBHMX CIOCOOHOCTH CTBapama TPKHLITA,
YIIpaBbame KpaTKopouHuM (IyKTyalnjaMa JTMKBUIHOCTH, eUKacHHUje yroll/baBatke Kanurajia
n eduKacHHje yNpaBjbame KolaTepaluMa M CTBapare Npopura y OKBMPY apOMTpaxHOr W
LIMeKy/IaTHBHOT TproBama. Haname, pero Tpikuuite oMoryhasa kopriopauujama u JOKaTHHM
BJIACTHMA J1a CHI'YPHO MOJIaXKy rotoBuHy. Ha pero TpxkuiTy uentpajine GaHKe MpoBoje CBOJy
MOHETapHy TMOJIMTHKY, OJHOCHO 00aB/bajy CBOje Ofepallje Ha OTBOPEHOM TPIKMILTY,
yrpaB/bajy npuakama y chepu aomahe JTHKBUAHOCTH, TEKE MOCTU3AMbY TAPreTUPAHE KaMaTHe
CTOMe, OCUrypaBajy JaKily M LIMPY TPAHCMMUCH]y MOHETapHe TMOJHTHKE, TE TEKE Ja
ctabunu3yjy M npoliupe Tpxkuwre Hosua. Ilopea Tora, uenTpanHe GaHke MOry MpoBecTH
CTepUIM30BAHe BANyTHE WHTEPBEHLMje C LMbEM ClpjeyaBara MPEKOMEPHOTr Cclaldibetba
HALMOHANHKUX BaJlyTa Y3pOKOBAHOT BEAMKMM OJUTMBOM KamnuTaa.

Cmarpa ce j1a Cy perno TPXKHLITa KbyuHa 3a 400po GyHKUMOHKCAbEe 1 ePUKACHOCT TPIKULITA
o6Besnuua v akuuja. Ona ymHorome noGosbliaBajy JMKBHAHOCT W TPXKHLITA oOBe3HHLA U
TPKMILTA aKLMja M IHXOBUX MHCTPYMEHaTa, JoMnpuHOce yOnaxaBary pU3HKa Apyre yroBopHe
CTpaHe, cMarbyjy TPOLIKOBE MPUKYIM/baka CPEICTaBa 3a EMUTCHTE WHCTPyMEHATa Kanuraia u
nosehapajy ycmjex cucreMa MpUMapHUX Auiepa. Baxua je W ynora peno Tpxkuiuta y
oapehuBarby M OTKpMBalby LMjeHa M Kell W JEpHBATHMX HHCTpymeHaTta. CBe y CBemy,
KOPHILTEHE PENo yroBopa y TPXKHLIHWM TpaHcakuujama y Behoj mMjepn 3HauajHO AOMPUHOCH
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pa3Bojy (uHaHcujckux TpxkuwTa. [TocTOje HEeKH eMITMPHjCKHM J0KA3H O MOBE3aHOCTH pa3Boja
pero TP)KHUILITA U EKOHOMCKOT pa3Boja.

bynyhu na cy peno TpxuiuTa y MHOTMM 3emibama ca HacTajyhum TpiKuLITEM ycnocTaB/beHa
3HATHO KacHWje (yrnaBHOM rnoyeTkoM 1990-1x) Hero y pasBMjeHUM 3eM/bamMa, W HAaKo
HENPEKHAHO PacCTy y HEKMM 3eMJbama, Ta TPXKHLUTA C€ jOLI YBHJEK HUCY pa3Buja JA0BOJLHO ja
npyxe cBe Moryhe KOpHMCTM pasnuuuTUM  CyGjeKTHMA, TPKMIIHUM CErMEHTUMa U
(unaHenjckom TpkUWTY y wjennnn. Jla 6u Gune npyxkene cBe Moryhe KOpHCTH, NOTpeGHO je
Jajbe pasBMjaTH peno TPKMLITA Yy 3em/baMa ca Hactajyhum tpskuwrem. [lpema Tome,
BMILECTPYKA KOPHCHOCT PENO yroBOpa M MOCTOjare HEMOTIYHO HCKOPUIUTEHHX MOTEHLMjaTHHX
MPEJAHOCTH PEIO yroBOpa M Pero TpaHCaKLMja MOry 00jaCHUTH HYXKHOCT Jajbier pa3Boja pero
TPXKUILTA Y 3eMJbaMa ca HaCTajyhuM TpKULITEM.

9. .., The impact of the coronavirus crisis on financial markets: Initial responses of the market
and volatility overflow”, Proceedings from XI scientific conference with international
participation, Jahorina Business Forum 2022, ,.Economic lessons learnt from the 2008 and
2020 crises: Experiences and recommendations for entrepreneurial nations”, 2022, pp. 211-

220

bpso wnpewe koponasupyca u kpuza COVID-19 apamaruyHo cy yTMUAIM Ha cBa
(pvHaHCHjcKa TPKMIITA LIMPOM CBHjETA M CBE CerMEHTEe (UHAHCHJCKON TPIKMIITA H M3a3BaIl
nopemehaje Ha MHOrMMa ol HHX. 300r UMEHHIE 1a je TeMa KOja ce OJHOCH Ha YTHLA]
nanaemuje COVID-19 Ha (MHAHCHjcKAa TP/KMIUTA Y TOM TPEHYTKY OWlia HOBHjEr AaTyma,
MCTpaskMBadKa JMTepaTypa Be3aHa 3a OBY TeMy Owsla je orpaHMuyeHa W joul YBHjeK ce
passujaia. Ha ocHOBY Taja nocTynHe nuTepaType, ayTop je MOKylao Aa MpysKH casHama o
030M/bHOCTH uHAHCHjcKe Kpu3e n3azBaHe nanaemujom COVID-19. Aytop je To yunHuo kpo3
pasMaTpare WHULIMjaTHUX OAroBOopa (PMHAHCHMJCKMX TPIKMILUTA M NpEJIHjeBara BOJATHIHOCTH
mehy ¢unanchjckum TpakuwThma. [pema Hasiasuma ayTtopa, NMpUCYTHA je€ XETEepOreHoCT Y
peaKiHjama rojeMHa4yHuX TPIKUIITA U3 Pa3IHYMTHX PErHOHA M TPXKWLITA 3 Pa3TMYUTE BPCTE
¢punancujcke akruse Ha nangemujy COVID-19, ne camo mel)y pernonnma u BpcTama akTHBe,
Beh u yHyTap wux. EMnupujcku je nokazaHo na mehynosesanoct u mehysaBucHoct uzmehy u
YHYTap TPXKHMLITA 33 pasiH4ynTe BPCTE aKTHBE, TPXKMLUTA W3 PA3TUUMTHX PErHOHA W TPXKMLUTA
U3 pasIMYMTHX Ipyna 3emMa/ba MCIOJbAaBajy pasjiv4MTe, aid yriaBHOM Behe MHTEH3MUTETE M
nokasyjy pasiauuute, anu O6pojuuje npasue y kpusd COVID-19, wro ykasyje na nosehare
MPHjeHOCA CTPECa M HEM3BjECHOCTH M3Mehy PUHAHCH]CKMX TPIKUILTA TOKOM MaHAEMH]eE.

10. ,,Corporate governance during the Covid-19 pandemic: Experience, effects and further
trends®, Financing, No. 03/22, 2022, pp. 3-17

[TojaBa wW3a3oBa y3pokoBaHux nanaemujom Covid-a-19 joBena je y nuTame pasiuuuTe
aTpuOyTe KOpINOPaTMBHOI yMNpaB/batba, Ha [PUMJEP: CTBAPHO [10CTOjarbe [POAKTHBHOT
NoHaLlaka YNpaBHOr 0400pa; CrnocoGHOCT YMaHOBa yrpaBHOTr 0a0opa W MeHayepa npeayseha
fa WieHTU(UKY]y NMOTeHLMjallHe NPHUjeTHe, 1a yHarpuje] Harpase MiaHoBe U a1a o6e3bujese
CTaOMITHOCT U CUTYPHOCT 3a OpraHuzalije Koje MpecTaBmbajy kaaa aohe no nopemehaja;
YJIOTY KOMHMCHje 3a HaKHaJe y pjeluaBamy rpoGiiemMa HCIiaTe njata pajHuka M npobiema
cMatbera ryOWTKa pajaHMX Mjecta; e(pEeKTMBHOCT [0Cajallirbe KOMyHHKauuje u3mely
MeHaliepa, akLiMoHapa, Kynaua, 106aB/baqa 1 3a1oc/IeHHX, ¢ je/IHe CTpaHe, i yNpaBHoOr 0100pa.
C Apyre cTpaHe: W CMPEMHOCT KOMIMAaHHWje 3a yCrjeluaH paja y HOBOj peaiHOCTH. [locibeauie
wuperba Covid-a-19 cy HeraTUBHO yTHLae He camoO Ha pasjiMuuTe aTpubyTe KOPNOpaTHBHOT
yrnpapjbatba Beh 1 Ha KOHTHHYMTET NOC/I0Bakba, BOJATHIHOCT LMjeHa aKUKja i OOUM TProparba
aKuMjama, a THMe W Ha BpHjeHOCT KoMnaHHja. EdekTHBHa npakca oap»KHBOT KOPMOpaTHBHOT
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yIpaB/bakba WMa Mojepupajyhy yiory y oaHocy namehy Covid-19 kpuse n nepdopmancu
npenyseha. BaxknocT HHpacTpyKType KOPNOPaTHBHOT YMPaBlbaka, OJHOCHO BEJIHYHHE.
kBanmuduKalMja U poJHEe Pa3HOIMKOCTH yNpaBHOT 0A00pa, MPUCYCTBA HE3aBUCHUX Y/IaHOBA Y
yNpaBHOM 000Dy, BUCOKE BJACHMUKE KOHLEHTPALMje, HEA0CTaTKa MOJUTHYKOr NPUTHCKA Ha
ynaHoBe ox6Opa M jake mpaBHe 3alTuTe, 3a nepdopmance KoMmaHHja je eMITUPH]CKH
norephena. Osa nanjemuja he, crora, noacrahu komnanuje Aa MpeucruTajy wra 6u MOorio
GuTH eMKACHO ONPKMBO KOPTOPATHBHO yrpaBibawe. Jlpyrum pujeunma, nanaemuja he
W3BPILMTH MPUTHCAK HA KOMMaHKje 1a y OyayhHocTH npomujeHe CBOjy Mpakcy KOprnopaTuBHOT
ynpasbarba. BakHO je YCNOCTaBUTH 3paBO W TPAHCMAPEHTHO KOPTIOPATHBHO yrpaB/barbe jep
6K TakBa MpaKca KOPTOPATHBHOI YIpaB/baka MOMOMa KOMNaHujama Aa yonaxe pH3HK.
[pomjene y KOpriopaTHBHOM yMpaBsbamy nojapazymujepahe na KOMIMaHUje TOCTaHy
diekcuOuUIHe, OTMOPHE HA KPU3Y, YMJECTO TPaAMLUMOHAIHO e(pHKACHE, OApKHMBE H,
[OCJbEAMYHO, yTOPOYHO OPHjEHTHCAHE, @ C& BPaTH HAaLMOHAIM3aM y KOPMOPaTHBHOM MpaBy
W ynpaBsbaiby, la C€ CTEJKXOJIEPH3aM H OpHjeHTallMja npema MUTakuMa jaBHE MOJUTHKE
ojauajy y Behoj mjepu, na ce nobosblia MHPOpMATHUKA HWHPPACTPYKTYPY U CMarbe PU3ULM
MOBE3aHU C WOM. HezaBHCHM KOMMTET 3a YNpaB/barbe PHU3HLMMA, MOPOAHWYHO BJIACHHMILTBO,
610K BJACHHLM, HMHCTUTYLIMOHAIHO BJIACHMUINTBO W HE3aBUCHOCT 0a0opa Cy A0AaTHH
MEXaHU3MH KOPIOpaTHBHOT yMpaB/barba KOjH MOTy roMohu kommanujama aa ce msbope ca
HEraTHBHMM YTHL@jMMa y BEOMa HEH3BJECHOM OKPYKEHY Kao HITO Cy nanjaeMuje, Kpuse M
camune curyauuje. bea cymme. mauaemuja Hehe mnoapasymujeBaTH jacaH mpenasak Ol
KopriopaTuBHOr yrnpasbarba npuje Covid-a 10 onor nakon Covid-a KOJW C€ OLUTPO pasjinKyje
04 cBOr rnperxoanuka. TpeGa OueKMBATH CyKLECHBHY MPOMjeHY y TMPAKCH KOPHOpaTHBHOT
yNpaB/batba.

4. OBPA30OBHA JJEJATHOCT KAHAUJATA

O0pa30BHA /1jeIATHOCT NpHje H300pa y 3Bame BaHpeAHOr npogecopa

1. Capaguuk Ha HACTABHMM NpeaMeTHMa TpBOr uukiyca cryauja: [locnosne ¢dbuHaHcHje,
Bep3ancko nocnopame U PauyHOBOICTBO Ha EKOHOMCKOM (akyTeTy Bpuko, on 2005. o 2012,
rOAMHE

2. To6puh, H., Mehynapoonu ¢unancujcku menaymenm, YHUBEPIUTET y HcTounom
CapajeBy, Exonomckn daxynrer bpuko, 2015.

3. OaroBOpHM HACTaBHMK Ha HACTaBHUM TIPEJAMETHMa MpPBOI LHKIyCca cryamja: Ilocnosne
(unancuje, bepsancko mocsoBatbe M (PuHAHCH]CKA TPXKMIUTA Ha Exonomckom akyaTeTy
bpuko, oa 2012. ronuxe

4. OnroBOpHM HACTABHWUK HA HACTABHWM MpEAMETHMA ApYyror UHKiIyca cryamja:; Melynapoatu
(MHAHCHjCKM MeHA[UKMEHT W (DuHaHCHjCKa TpKHLITA M HHCTHTYLHje Ha EkoHOMCKOM
dakynrery bpuko, on 2012. roaune

S. VuecHHK y peaiu3alitju HacTape Ha rpeamery Kopriopatvshe (GUHAHCH]e HA APYroM LMKIyCy
ctyamja y akazemckoj 2012/2013. ronunu Ha Ekonomckom dakyarery [ane

6. Unan Komucuje 3a oujeHy H oadpaHy MarucTapckor pajaa Moja HasHBOM »YTuuaj usbopa
pauyHOBOJCTBEHUX MOJIMTHKA HAa (DMHAHCHJCKH TMOJIOKA] M NOCIOBHH pe3yaTat npeayseha“
kanamaata Hepme IllaxGerosuh (paa onbpamen 12.12.2016. na ExoHomckom dakynrery
Bpuko) YHO PauyHoBoACTBO U peBU3Hja

7. Unan Komucwje 3a oujeHy ¥ 0a0paHy MarucTapckor paaa rnoj Hasueom MoryhHocTH npuMjeHe
metona (UHAHCHMjCKe aHanW3e y YrpasJbatby JIMKBHAHOWY W coasentHowhy npenyseha®
kananaara Ceame Llamuh (pan onbparse 06.07.2015. na Ekonomckom dakyirety Bpuko) YHO
[NocnoeHe uHaHCH]je

8. Unan Kowmucuje 3a oujeHy W o10paHy MarucTapckor paja roj HasHBom WJlocruriyha pesusnje
jaBHe ynpaBe M uHcTHTYuMja Bpuko auctpukra boche w Xepuerosune® kanaunata Case
['pyjuha (pan onGpamen 15.07.2014. na EkoHomckom (akyaTety bpuko) YHO Pa4yHOBOACTBO
W peBU3Mja

9. Ynan Komucuje 3a oijeHy W onbpaHy Macrep pajaa MOJA HAa3HBOM . IHCTUTYLIMOHAJIHH
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MHBECTHTOPH Y (PYHKUHMjH pa3Boja duHaHCHjcKOor TprkuiuTa Perybiuke Cpricke® kaHaunara
bopke Jlazapesuh (pan onOpawen 27.04.2016. Ha ExoHomckom dakynrery bpuko) YHO
[TocnoBHe punHaHcuje

10. Ynan Komwucuje 3a oujeHy u oabpaHy mactep paaa noj HasueoMm ,MoryhHocTu pasBoja
N0OPOBOJBHOT MEH3MJCKOT OCUIYpama Y OKBUPY ped)opMe MeH3MjCKO-HHBAJIMACKOT OCUTYpama y
bocin u XepueroBunu® kanaupara Cwexane 3apuh (pan oxbpamwen 27.08.2015. Ha
ExoHomckom dakyarety bpuko) YHO AkrtyapcTBo

11. MeHTOpcTBO Ha 3aBpIIHOM paay kaHauaara CHexkane MajctopoBuh, paheHor Ha Temy
LIlpumjena CAPM-a y mjepery Mel)y3aBUCHOCTH MPUHOCA M pU3MKa MOPTHOIHO yiiarawa™, Ha
npBoM LMKIycy ctyadja (paa oabpamwen 29.10.2015. rogune na Exonomckom dakynrery
Bpuko) YHO Ilocnoene ¢punancuje

12. YnaH KoMHucHje 3a MOCTAMUIUIOMCKE CTYWj€ W J0KTOpare, oA anpuia 2015. 1o ¢pedbpyapa 2016.
roAuHe

13. Unan KomucHje 3a mpujeMHH HCTIMT Ha MpBOM LMKIycy cryauja, 2008. 2009. 2010. 2013. u
2014. roaune

14. Ynan Komucuje 3a npujeMHn nenut Ha apyrom uukiycy cryauja, 2012, 1 2013. roaunne

O6pa3oBHa jje1aTHOCT MOCAHje H300pa Y 3Bambe BaHpeaHOr npodecopa

1. [obpuh, H., Mehynapoona ¢punancujcka mpxcuwma, Yuusepzuter y HWcerounom
CapajeBy, Exonomcku axynrer bpuko, 2018.

2. Ilobpuh, H., Mehynapoonu ¢unancujcku menayumenm (0pyeo usmMujerbeHo u 0onyHeHo
uzoarve), Yuausepsutet y Mictounom CapajeBy, ExoHomcku dakyiaret bpuko, 2023.

3. OAroBOpHH HACTaBHUK Ha HACTABHHUM ITpeJIMETHMA MPBOT IMKIyca cTyauja: [lociosHe
¢unancuje, bepsancko mnocnoBame u PunHancHjcka TpxkHIITa Ha EKOHOMCKOM
daxyrrery bpuko

4. OAroBOpHM HACTABHWK HA HACTABHUM [peJAMETHMAa JpPyror LHKIyca CTyadja:
Mehynapoauu GpuHAHCH]CKH MEHA/DKMEHT W DUHAHCHjCKa TPXKUIITA U HHCTUTYIIM]E Ha
ExonomMckoM ¢akynrety bpuko

5. [IpeMa nocTaB/beHOM H3BOAY M3 pe3y/iTara ca CTYASHTCKMX aHKkeTa YHuBep3uTeta y McTouHOM
CapajeBy, kanauaatr ap Hepmuna [lobpuh je y nepumomy oa akagemcke 2017/2018. no
2021/2022. roauue Ha CTy€HTCKMM aHKeTama (ckasa oujeHa oa | 1o 5) nobujana, y npocjeky,
BPJ10 100pe OLjeHe.

6. MenrtopctBo Ha 3aBpmHOM paxy kanauaata Cape Cranummh, pahenor Ha Temy
»llpuBiadee CTpaHHX JUPEKTHHX HMHBECTHIMja H (HHAHCHJCKA CTAOMIHOCT
MYJITHHAIMOHAIHUX KOMIIAHH]a y yJO3H HHBecTHTOpa y buX®, Ha apyrom uukiycy
cryaja (pax oxabpamen 9.2.2023. roaune nHa Exonomckom ¢akyarery bpuko) YHO
[TocinoBHe (punHaHCcHje

7. MeHTOpPCTBO Ha 3aBpiiHOM paay kanauaara Credana Tpuunuha, paheHor Ha Temy
,YnpaBsbarme 3amuxama y (GyHKIMjU cKpahuBama OTOBHHCKOI LHKIyca™, Ha IPBOM
uukiycy cryauja (pan onopamen 18.02.2019. roaune na Exonomckom dakyarery bpuko)
VHO IlocnosHe dhuHancHje

8. Unan Komucuje 3a onbpaHy 3aBpluHOr pana kaHauaata AOmynaxa Kaauha, paheHor Ha Temy
SllocTaBbabe UM/bEBA KBAJIMTETA W [JIAHMPatbe€ IUXOBOI OCTBapHuBatba y H3abpaHoj
opraHu3zauUMju”, Ha TMPBOM ULHKIyCcy cTyavja (paa oabpawen 25.10.2021. roauHe Ha
ExonomckoM dakyntery bpuko) YHO MenaumeHT

5. CTPYYHA NJJEJIATHOCT KAHAWJATA

1. Ynan Hayunor onGopa Tpehe mehynapoaHe koHgepeHLHMje noa HazuBoM: [lapmuepcmeo
saacmu, npuepede U UHCMUmMyyuja 6UCOKoe 00pazo6area y NOOCMuYarby eKOHOMCKO2 pa3eojd,
y opranmsauuju Exonomckor dakyntera bpuko, Yuusepsutera y MHcerounom Capajesy,
nogoaom jybuneja "40 roauna ExoHomckor dakynrera bpuko”, oapkaHe 10-11. HoBemOpa
2016. ronuue
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2. Unan Hayunor oaGopa Yerspre mehyHapoane koHpepeHuuje MOA HA3HBOM: Ilepcnexmuee
napmuepemea  81acmu, npuepeoe  u uUHCMUMYYuja BUCOK02 00paz06arwa y nooCmMuyarby
exonomckoe pazeoja, y opraHusauujn EkoHomckor gakysirtera bpuko, YuusepsuteTa y
HUcrounom Capajesy, oaprkane 10. Hopembpa 2017. roaune

3. Unan Hayuwor onbopa [Ilere wmehyHaponHe KoHdepeHuHje MO  HA3UBOM: Vanoea
GUCOKOWIKONICKUX ~ YCMAHO8A Y CABPEMEHOM  NOCIOGHOM — amOujenmy, 'y OpraHu3auuju
Exonomckor dakyarera bpuko, Yuusepsurera y Mcrounom Capajesy, onpskate 8. HOBeMOpa
2018. roaune

4. Ynan Hayunor onbopa u opranusaumonor onbopa lllecre mehynaponne KOH(epeHLrje Moj
HA3MBOM: AKnyennu npoonemu 6uUcokoe 00pasosarea, nayke u npuspede bocne u Xepyezosune,
me moeyhHoCmu uxo602 Npesasuiaicerbd, y opranusauuju Exonomckor dakynrera bpuko,
Vuupep3utera y Mctounom CapajeBy, oaprkane 7. HoBemOpa 2019. roaune

5. Ynaun Hayunor on6opa Ceame mehyHapoaHe KoH(epeHLM]€e MO Ha3HBOM: H3azoeu u passojne
moeyhnocmu  6ucoxkoe 00pazosarea u exowomuje y 000a namoemuje, 'y opraHuzalmju
Exotomckor pakynrera bpuko, Vuusepsutera y Mcrounom Capajesy, oapxane 16. neuemopa
2020. ronuHe

6. Ynan Hayunor on6opa Ocme mehyHnapoate kondepeHiuuje noa Hasusom: Cmarve u npobnemu y
nOCN06AILY jaGHO2 U NPUBAMHOZ CEKMOpPA Y KPUSHOM Nepuooy, y opraHuszauuju Exonomckor
dakynrera bpuko, Yuupepszuteta y Hcrounom Capajesy, oapsaHe 23. meuembpa 2021.
roAMHE

7. Unan ThMa pelieH3eHara 3a uaconmce Yuupepsutera y Teroy (CesepHa MakenoHuja),
dopmupanor y oksupy CrcTeMa 3a YIpaB/batbe HCTPOKHBAbHMA, 011 3. jyna 2020. 1o aaHac

8. Usan ypeannuKor HayuHor oabopa daconnca Economic Vision: International Scientific Journal
in Economics. Finance, Business, Marketing, Management and Tourism, uuju u3aaBay je
Ekonomcku dakynrera Yuusepsurera y Tetoy, oa 2020. 10 nanac

9. Ynan Kowmucuje 3a mpunpemame MH3pjewiraja o npujaBbeHHM KaHaMaaTMmMa 3a M30op
HaCTaBHWKA y 3Babe BAHPEAHM MPoecop MM AOLEHT 3a YKy HayuHy obnact [TocnoBhe
dunancuje Ha Exonomekom dakynrery [lane, 2020. roguue

10. Ynan KomucHje 3a u3bop y 3Batbe acucteHta n Komucuje 3a n3dop y 3Barbe acHCTEHTa ¢
JOKTOpaToM 3a ykKy Hayury obnact ®Punancuje na Exonomckom dbaxynrery y CyboTuum,
2016. rogune

11. Ilpencjennnk PaaHe rpyne 3a nucame enabopara 3a norpebe JiMLEHIMpamba WHOBHPAHOT
cTyaumjckor nporpama Exkonomckor dakynrera bpuko, 2018. rogune

12. Ynan PajHe rpyne 3a npunpemy wecte mehyHapoaxe koHpepenuuje, 2019. roaune

13. Tpencjennuk Komucuje 3a uzpary Moworpaduje EkoHOMCKOT daxkynrera bpuko noBoaom
obubekaBama jyouneja @axynrera, 2021, roanne

14. Ynan KomHcHje 3a PErMCTPaLMjy H KOHTPOJTY Hay4YHO-MCTPaKMBauKor paaa Ha EKOHOMCKOM
dakynrery bpuko, 2017. ronutse

15. Ynan KomucHje 3a npomounjy pakyarera, 2015. roaune

16. Unan Kommcuje 3a npesoberbe HasHBa NpeiMeTa Ha EHIJIECKH Je3WK (3a nmotpebe u3pane
J0/1aTKa AMIJIOME) W U3pajly Mpujeuiora u3rieaa 101atka auniome, 2011. rogune

17. Ynan KomucHje 3a nucarbe camoeBasiyaliMoHor ussjetutaja 3a 2010. n 2011. roguny

18. Unan KomucHje 3a cripoBOljere €JEKTPOHCKE CTYACHTCKE aHKeTe y JbETHOM CeMecTpy
akagemcke 2011/2012. roaune

19. Unan Komucuje 3a norme, 2011. roaune.

6. PE3YJITAT HHTEPBJYA CA KAH/IMJIATOM

VHTepsjy ca ap Hepmunom [loGpuh oapxan je 15.05.2023. rogune y camu 3a cjeHULIE
Exonomckor dakynrera bpuko. HTepBjy je oapkan nyTem ckajia y MpUCyCTBY /1Ba 4IaHa
Komucnje. Unanosn Kommucuje cy pasropapamu ca jap HepMHHOM [ToOpuh 0 meHOM
J0caIalIbeM MPoPecHOHATHOM aHTraKO0Bakby U IEPCICKTHBAMa Oyayher npodecuoHaiHor
pa3Boja, 0 BeHOM BHlery MjecTa U yJIOre AMCUMILIMHE 13 o6nactu [Tocnosuux puHaHCH]a
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y HACTAaBHUM IUIAHOBHMa E€KOHOMCKHX (akynrera, kao u o mpasuuMma Oyayher passoja
HAay4YHHX [HCUHIUINHA 3a Koje ce Oupa Ha ExonomckoMm ¢akynrery bpuko. [Ip Hepmuna
[ToGpuh je HaBena na je 3amocieHa Ha ExoHomckom ¢akynrery bpuko, YHuBepsurera y
Uctounom Capajery, ox 2005. ronune. On akagemcke 2012/2013. rogune, np Hepmuna
[ToGpuh je oAroBOpHH HACTaBHMX Ha HacTaBHOM mpeamery [locioBHe ¢uHaHCcHje, Ha
[IPBOM IMKJIYCy CTyAMja, U Ha mnpeameTuma MelyHaponHu (UHAHCHjCKH MEHAUMEHT U
duHaHCHjCKAa TP)KUIUTA W HHCTUTYLHJE, Ha JAPYrOM LHUKIYCY cTyauja. Y aKaaeMCKO]
2012/2013. roagunu Ouia je OArOBOPHM HACTaBHMK Ha HAcTaBHOM IpeameTy bepsancko
nocioBame, a o1 akagemcke 2014/2015. rojuHe je 0OArOBOPHU HACTABHUK HA HACTABHOM
npeaMery OUHAHCH]CKA TPXKHILTA, HA MPBOM LUKIycy cryauja. [lmanoBu np Hepmune
[ToOpuh Be3yjy ce 3a EKOHOMCKH (pakyJsiTeT bpuko, yHalnpeheme CONCTBEHUX HACTABHUX U
HAYYHO-MCTPAKUBAYKUX CHOCOOHOCTH M BjelUTHHA, JaBame [IONpHHOCA yHanpehemy
HACTaBHMX IIJIAHOBA M [IPOrpamMa ¥ BUXOBOM IpuiiarohaBamy 3axTjeBuMa TpxuiITa. TOKOM
uHTepBjya, nap Hepmuua [loOpuh je mnokasana 3aBuIHO TmMO3HaBame, mpaheme u
pasyMHjeBame CaBpeMEHHX TPEHI0Ba y 00J1aCcTH MOCIOBHUX (HHAHCH]A.

7. AHOOPMALIMJA O O/IPPKAHOM I1PEJIABABY U3 HACTABHOI
INPEAMETA KOJH IIPUIIAJA Y/KOJ HAYYHOJ OBJIACTH 3A KOJY JE
KAHAUJIAT KOHKYPUCAOQO, Y CKJIALY CA YJIAHOM 93. 3AKOHA O
BUCOKOM OBPA30OBABY

Komucuja je yrBpauia aa je kauauaar ap Hepmuna [loGpuh panuje usBoauna nacraBy Ha
BHCOKOIIIKOJICKO] YCTaHOBH. Y CKjaay ca wiaHoMm 93. 3akoHa 0 BHCOKOM 00pasoBaiby
Peny6muke Cprceke (,,Crnyx6enn rnacuuk PenyOmuke Cprcke™ 6p. 73/10. 104/11, 84/12,
108/13, 44/15, 90/16, 31/18, 26/19 wu 40/20), uHuje Oumo noTpeOHO OpPraHU30BaTH
npejiaBambe M3 MpeaMeTa KOjU MNpHUIanajy y»Koj HaydHoj o0JlacTH 3a KOjy je KaHauaar
KOHKYpHCAO.

III 3AK/bYYHO MUIIJBEBE

Kanauaat: ap Hepmuna Ilo6puh

MUHHMAJIHU YCIIOBH 34 HCIyHhaBa/He Hagectu pesynrare paaa (yKOJIMKO
u300p y 3Bame UCITyH-aBa UCITYHABA)

Kanauaar uma npoBejieH jean
U300pHU LIEPHO/L Y 3Batby
BaHpeIHOI podecopa 3a yxKy
Hayuny obuaact [locioBHe
dunancuje — Ogryka Cenara
VYuusepsurera y Mctounom
CapajeBy Opoj 01-C-270-XXXIII/17
0129.6.2017. rojne

[IpoBenen HajMambe je1aH
H300pHH NIEPHO/ Y 3BambY HCNMYIaBa
BaHpeIHOT npodecopa

Hajmame ocam HayuyHHX
pazoBa 13 00J1aCTH 3a KOjy

ce Oupa 00jaB/bEHHX Y Kanmunar je nocraBuo objaB/beHe

Hay4YHHM 4aCOIINCHUMA H panose. ITonanu o oGjaB/beHUM
HCNyHaBa

300pHHLIMA paoBHMa HABEJIECHH CY Y OBOM

ca peLEH31)OM, HAKOH W3Bjewnrajy.

CTUIIaBka 3Bakha BAHPEIHOT

npodecopa
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Hajmame nBuje o6jaBmene
KIbHTE (HAYYHY KHUTY,
MOHOTrpadujy wim
YHHUBEP3UTETCKH YIIOCHHUK)
HAKOH CTHIIamba

3Bama BAHPEIHOT
npogecopa

HCIIYEbhaBa

Kanmunar je nocraBuo no jenan
npuMjepak 00jaBJbeHUX KH-UTA.
[Tomanm o oGjaB/beHHM KibHrama
HaBe/IeHu ¢y y oBoM M3Bjemrajy.

YerjenHso peain3oBado
MCHTOPCTBO KaHAH/daTa 3a
CTEICH ApPYror wiu Tpeher
LHUKJTyca

HCITYHaBa

Kanaupaar je yenjemso peann3obao
MEHTOPCTBO Ha 3aBPLIHOM pajy
kanuaara Cape Crannmuh,
paheHor Ha Temy ,,IIpuBiaueme
CTPaHHX JIHPEKTHUX WHBECTHUIIHja U
bunaHcHjcka cTabUITHOCT
MYJITHHALIHOHATHUX KOMITaHH]a Y
yJ1031 UHBeCTHTOpa y buX*, Ha
JAPYTroM LUKIIYCY CTYaHja (paa
on0pamen 9.2.2023. roauHe Ha
ExonomMckoM ¢axyntety Bpuko)
YHO IlocnosHe ¢punaHcH]e —
Onnyke Hayuno-nacrasror Bujeha
i Jlekana Exonomckor daxynrera
bpuxo (6poj 01-309/22 oxn
27.6.2022. ronune, 6poj 03/2-38-
2/23 0120.1.2023. romuse u 6poj
02/1-57/2023 ox 30.1.2023 roauHe)

VYenjemHo octBapena
mel)yHaposHa capaama ca
JIPYI'UM YHUBEP3IUTETHMA U
peJIeBaHTHUM
HHCTUTYLIMjaMa y

o01acTH BUCOKOT
oOpazoBama

HCIIYBaBa

Kanaunar je nocraBuo nokase
(cepruduKaTe H OTYKE) O WIAHCTBY
Y TUMY pEl€H3eHaTa 3a 4acoIlluce
Yuugepaurera y Terosy (Cesepua
Makeznonuja), popmMupasor y
okBHpy CHCTEMA 3a YIIPaB/bathe
HCTPaKUBabUMa, O YWIAHCTBY Y
YPEAHUYKOM HayqHOM 0A00pY
yaconuca Economic Vision:
International Scientific Journal in
Economics, Finance, Business,
Marketing, Management and
Tourism, 4nju u3aaBad je
Exonomcku dakynrera
Yuupepsutera y Terosy, o
MMEHOBakby pelleH3eHara ca
CTpaHHX BHCOKOILIKOJICKHUX
yCTaHOBa, 3a 00jaBJbeHE KIbHUTE, KA0
¥ YiaHKe 00jaB/beHE y YacONUCHMA
YHj{ U3/1aBaYM Cy CTpaHe
BHCOKOIIKOJICKE HHCTHTYIIH]E.

JloxaTHo ocTBapeHH Pe3yITATH Paaa (0CHM MHHHMAJIHO NPONHCAHMX)
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Ilpujennor kananaara 3a u360p y akagemMcko 3pame

Ha xonkypc 3a u3op y 3Bame PEIHOBHOT npogecopa HIIH BAHPEIHOT npocdecopa 3a
YKy Hay4uny obnact IlocnoBHe (uHancuje mpucmjena Je jenma ypeana, mortnyna u
OnaroBpemena npujasa — npujasa ap Hepmume [ToOpuh, BaupeHoOTr npodecopa. Hakon
TIperIeNia  IOCTaB/beHE JOKYMCHTaUMje, aHalu3e O00jaB/beHUX paaoBa, KBAJIHTETA
HACTABHOT pajia KaHIM[aTa H JPYrdX eJeMeHaTa oj 3Hadaja 3a H300p y 3Bame
PELIOBHOT Mpoecopa, Kao 1 06aBILEHOI MHTEPB]ya, Kommucuja je crexna ysjepeme na
KaHIRAT NCIYHbaBa CBE YCIIOBE 3a H300p y 3Bame peoBHOI npodecopa AeduHncane
WIAHOM 77. 3aKOHa 0 BHCOKOM 00pa3oBakby (.,CityxGenn riaacuux Peny6iuke Cpricke™
Op. 73/10, 104/11, 84/12, 108/13, 44/15, 90/16. 31/18. 26/19 u 40/20) u unanom 38.
IlpaBunnuka o moctynky m ycnosuma u300pa aKajemMmckor ocobssa YHuBep3HTeTa y
Hcrounom Capajeny.

Hp Hepmuna Ilo6puh je mnposena Jenan wm3bopHH mepHoz Yy 3Bamy BaHPCAHOT
npogecopa, caMocTaiHo 06jaBUIIa jieceT HAy4HHUX pajioBa U3 001acTH 3a Kojy ce Gupa y
Hay4HHUM 9acolKuCHMa U 300PHHIIMMA ca PEIIEH3HjOM HAKOH CTHIAA 3Bafha BaHPEIHOT
npodecopa, camocranio objaBuiia ABHje KibUre (yubeHnuka) u3 061acTu 3a Kojy ce Gupa
HaKOH CTHIama 3Bala BaHPEIHOT mpodecopa, ycmjemHo peaamsosania MEHTOPCTBO
KaHAMJaTa 3a CTCNEH APYror LHKIyCa W YCIjEUIHO OCTBAPHIIA MehyHApOIHY capaimby
ca JpyrMM YHUBEP3UTETHMA M PE/ICBAHTHHM HHCTHTYIHjaMa y 004acTH BHCOKOL
o0pa3oBama.

Jp Hepmuna IToGpuh je o6jaBbeHuM Krsurama, 00jaB/bEHUM HAYYHHM YIAHLHUMA M
YKYIHOM HayqHOM M CTPY4YHOM aKTHBHOINDY OpHjeHTHCAaHA Ha yxy Hay4yHy oOusact
[locnosne ¢unancuje. YV mactaBHO-nE1aromKom paay ocTBapuia je 100pe pesyirare
Ha [peIMeTHMA U3 yike HayuHe obnactu [locosre punancuje a kojuma je HMeHoBaHa
3a OJITOBOPHOT HACTABHHUKA.

Ha ocnoBy npmioxenor komkypcuor MaTepuja/ia, M3jaBa KaHIHIATA TOKOM
HHTEPBjya, Opoja W KBaiuTeTa 06jaB/beHHX HAY4YHHX paJoBa, HACTABHOT
HCKYCTBA KAHAMAATA W YKYIIHe HAYYHO-HCTPAKHBAa4YKe, 00pa3oBHEe H CTpY4He
AjesaTHocTH Kananaata, Komucuja je yrBpamia aa je kanampar ap Hepmuna
Iobpuh ucnynnaa 3akonom aedunucane ycioBe 3a u300p y 3Bame peloBHOr
npodecopa Te ca 3a10BOBCTBOM npeaaazxe Hay4qno-nacrasHom  Bmjehy
Exonomckor ¢pakyarera Bpuko, Yuusepsurera y Ucrounom CapajeBy, n Cenary
Yuupepsurera y Herounom CapajeBy na wuszabepy nap Hepmuny IloGpuh,
BaHpPEAHOr mnpodecopa, y 3Bambe PeI0BHOI npogecopa 3a yxy Hayuny ob6maacr
[locioBHE puHaHCH]e.
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YITAHOBU KOMHUCHIJE:

1. 1p Pagomup Boxuh, penosnu npodecop, Ipe/C)eTHUK
YHO Pauynosoactso u YHO ITociiosue ¢dunaHCcH]je

Yuusepsuter y Mcrounom Capajey, EkoHOMCKH
Gbakynrer Ilane

2. 1p lparan Mukepesuh, peosan npodecop, wian

YHO IlocnoBre punancuje
Yuusepsurer y bamoj Jlyiu, Exonomckn dakyirer Bama

Jyxa %} /Q

yd
3. n1p bpanko KpcMaHOBHﬁ?ﬁ'éaoaﬂn npogecop, wiaH

YHO Pauynosozctso u pesusuja n Mndopmarmone Hayke
— JIPYIITBEHH acleKTH

Yruusepsurer y Uct CapajeBy, ®aky/iTeT nocaoBHe
€KO je bujesbna
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QV U3/IBOJEHO 3AK/bYUHO MUILIJLEILE
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bpuxko, 16.05.2023. roaune
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